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(Weekly change) Percentiles rank the current EMI for the given period.

A percentile of 0 indicates the EMI is at the lowest point,
A percentile of 50 indicates the EMI is the median price,
A percentile of 80 means the EMI has been lower 79% in
the period (or higher 19% of the time in the period).
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The strong market during the previous sale appeared to trigger further support this week, sending the AWEX-EMI to a 29 cent gain for
the sale. It came on top of a 26 cent gain last week and made it the largest weekly rise in seven months. The sale opened with sharp
rises across the whole Merino fleece sector. 19-microns came under special attention and jumped 40 to 50 cents clean while all other
microns generally improved by an equally impressive 30 cents and pushed the EMI to a daily gain of 24 cents. Thursday saw another lift
in the EMI but this time it was more moderate, firming by 5 cents. Most of the increase on the day was due to a strong Sydney market
which found good support on the back of that region’s smallest Merino Fleece offering since 2009. Both Melbourne and Fremantle closed
out the week on a less positive footing however. Melbourne generally eased 5 cents on the back of their large offering while Fremantle
dipped 10 cents late in the day. As with recent weeks the Merino Skirting sector followed their Fleece counterparts higher but the
increases were generally not as large. Crossbreds made healthy gains in the finer 25/26-micron range on the back of fairly limited
numbers. Merino Carding types continue to consolidate at current levels, closing largely unchanged for the second consecutive week.
Sales resume in two weeks time, returning after the annual one-week Easter recess.
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Market information by sms, web or email available for subscription by calling us on 02 9428 6100 or www.awex.com.au
Daily Market Reports can be downloaded by fax by calling Poll fax: 1902 942 070 or Voice recording 1902 942 045 (call fees apply]



http://www.awex.com.au/AWEXMAIN.4456784:STANDARD:1431026038:pc=FWF
http://www.awex.com.au/scripts/nc.dll?AWEX.1245520:LANDING:868909686:pc=L2

